




















May 29, 2008

To: Chief Operating Officers, Out-of-Territory Depositors to the Windsor Locks Check Processing
Office of the Federal Reserve Bank of Boston

Windsor Locks, CT Check Processing Moving to the
Federal Reserve Bank of Philadelphia on September 19, 2008

On March 31, 2008, the Federal Reserve Banks announced plans to accelerate a series of
operational changes designed to enhance our provision of efficient, high-quality payment services to
customers.

Specifically, these plans include moving paper check processing services from the Windsor Locks
office of the Federal Reserve Bank of Boston to the Federal Reserve Bank of Philadelphia. This
includes items drawn on both Windsor Locks and Boston zones.

This letter is intended to provide you with more specific details regarding the effective date of the
processing shift and the deposit deadlines in Philadelphia for items that you now send to Windsor
Locks, CT.

After the 8:30 a.m. deposit deadline on Friday, September 19, 2008, we will no longer accept

paper checks for processing at the Windsor Locks, CT office. After the 8:30 am deadline on
September 19, you should send all Boston and Windsor Locks items previously sent to our Windsor
Locks office to the Philadelphia office for processing.

Your local Federal Reserve Bank will distribute a new consolidated shipping schedule reflecting the
processing of Boston and Windsor Locks office in Philadelphia.

Deposit deadlines in Philadelphia for Boston and Windsor Locks items are reflected in the enclosure.
All items should continue to be deposited as they are today. Therefore, all Boston/Windsor Locks
cash letters must continue to be packaged separately and labeled with an FRB Boston tag, and all
Philadelphia cash letters must continue to be packaged separately and labeled with an FRB
Philadelphia tag.

As we move forward with these efforts over the next several weeks, we will send you additional
information on changes to your accounting and billing statements and other operational details. For
your convenience, this check restructuring information will also be found on FRBservices.org.

We appreciate your assistance in helping us communicate these changes to your staff and look
forward to continuing to provide your institution with efficient, high-quality payment services. If you
have any questions, we encourage you to contact your account executive.

Enclosure

The Financial Services logo is a registered service mark of the Federal Reserve Banks. A complete list of marks owned by
the Federal Reserve Banks is available at FRBservices.org.



Federal Reserve Bank of Boston

Boston and Windsor Locks Deposit Schedule

Effective September 19, 2008 after 8:30 a.m.

Boston/Windsor Locks Deadline at
Program Philadelphia Fed Days Offered
Forward Deposit Programs
RCPC
RCPC Regular 12:30 AM M-Fr
RCPC Premium - A 3:00 AM Tu-Fr
RCPC Fine Sort 3:30 AM Tu-Fr
12:30 AM M

RCPC Premium Plus GS 7:30 AM Tu-Fr
HDGS 7:30 AM Tu-Fr
Government ltems
Treasury Checks 4:00 PM M-F
Postal Money Orders 4:00 PM M-F
Paid Savings Bonds 4:00 PM M-F
Non-Machineable
Mixed 9:30 AM M-F
Canadian Items 1
Foreign Items 1
Return Deposit Programs
Qualified
RCPC Qualified Regular 12:30 AM M-Fr
RCPC Qualified Premium 3:00 AM Tu-Fr
RCPC Fine Sort 3:30 AM Tu-Fr

12:30 AM M
Unqualified
Mixed Unqualified 11:00 PM M-Th

4:30 PM Sa

" Canadian and foreign items are accepted at all deadlines in Philadelphia. Credit is passed
based on when the Canadian items reach Minneapolis and foreign items reach Charlotte.

5/27/20089:31 AM



May 30, 2008
To: All First District Chief Operating Officers and Check Contacts

Town Hall Meetings to Help You Prepare for the Transition of Windsor Locks Paper
Check Processing to the Federal Reserve Bank of Philadelphia

The Federal Reserve Bank of Boston is holding Town Hall Meetings this August to help you prepare
for the September 19, 2008, transition of paper check processing from the Windsor Locks office of the
Federal Reserve Bank of Boston to the Federal Reserve Bank of Philadelphia.

These meetings will include an overview of processing changes and how these changes may impact
your institution. While it is not mandatory that you attend one of these meetings, in past
restructurings customers who attended these sessions were better prepared than customers who did
not.

During the meetings, you will have the opportunity to meet with members of the management team
from the Boston and Windsor Locks offices, including your Account Executive and Paul Connolly, First
Vice President of the Boston Reserve Bank. Staff from the Federal Reserve Bank of Philadelphia
also will be in attendance to provide answers to your questions and updates on operational changes.

The dates and locations of the Town Hall Meetings are listed below. Although the meetings are
offered at no cost, registration is required and we ask that you limit your attendance to three
individuals from your institution. If you require additional seats, please call our Event Coordinator,
Anne McElroy, at (617) 973-3126; we will try to accommodate your requests to the greatest extent
possible given our space limitations. To register for a seminar, please visit
www.bos.frb.org/finsvcs and select "Windsor Locks to Philadelphia Town Hall Meetings.”

Boston Area Seminar Windsor Locks Area Seminar

Federal Reserve Bank of Boston Crowne Plaza Hotel, Enfield-Springfield

600 Atlantic Avenue 1 Bright Meadow Boulevard

Boston, MA 02210 Enfield, CT 06082

Date: Thursday, August 7, 2008 Date: Wednesday, August 13, 2008

Time: 1:00 pm to 4:00 pm (registration at 12:30 pm) Time: 9:00 am to 12:00 noon (registration and

Telephone: (800) 447-7205 continental breakfast at 8:30)

Note: Directions to the Bank, including public Telephone: (860) 741-2211

transportation options and parking facilities, are Note: A limited block of rooms is available at a special

available at www.bos.frb.org/about/directions.htm rate until July 22, 2008. To reserve a room at this rate,
mention the FRB Boston Check Seminar. Directions
to the hotel area available at www.cpenfield.com.

We understand that the meetings are scheduled during traditionally high volume vacation periods, and
we apologize for any inconvenience this may cause. Please note that regardless of where your
institution is located, you may attend whichever meeting or meetings are most convenient for you and
your staff.




Check 21-Enabled Services

As we’ve mentioned in previous communications, First District customers who are using
FedForward®, FedReturn® and FedReceipt® will experience minimal, if any, change to their daily
operation and availability after September 19, 2008. If you've not already done so, | encourage you to
explore the advantages of moving to the Federal Reserve Banks’ Check 21-enabled services such as
FedForward, FedReturn, and FedReceipt before July to minimize the disruption that may occur as a
result of this shift in paper check processing from Windsor Locks to Philadelphia.

If you have questions or concerns or would like to learn more about the advantages of moving from
paper to electronic check processing, please contact your Account Executive at (800) 447-7205. We
also encourage you to call if you have any questions about the restructuring or have a concern about
your availability to attend one of our scheduled seminars.

Sincerely,

David Plasse

Vice President

First District Check Processing

The Financial Services logo and “FedForward”, “FedReturn” and “FedReceipt” are registered service marks of the Federal
Reserve Banks. A complete list of marks owned by the Federal Reserve Banks is available at FRBservices.org.



June 10, 2008

To: Government Agency Depositors to the Windsor Locks Office of the Federal Reserve Bank of
Boston

Check Restructuring Update: Windsor Locks Paper Check Processing Operations
Moving To Federal Reserve Bank of Philadelphia

Earlier this year, the Federal Reserve Banks announced plans to continue to realign our check
processing operations. These plans include discontinuing paper check processing at the Windsor
Locks office of the Federal Reserve Bank of Boston and moving this work to the Federal Reserve Bank
of Philadelphia.

As an initial step in this transition, government agency deposits currently processed in Windsor Locks,
CT will be processed at the Federal Reserve Bank of Philadelphia. Beginning July 14, 2008,
government agency depositors should send their check deposits by mail or courier directly to
the Federal Reserve Bank of Philadelphia at the address below:

Federal Reserve Bank of Philadelphia
ATTN: Check Processing, 5th Floor Receiving
10 Independence Mall

Philadelphia, PA 19106

As a reminder, you are required to keep records of checks you deposit and should make copies of
deposits before dispatch to allow for replacement in the event of their loss or destruction in transit.
Items will no longer be imaged once operations transfer to the Philadelphia. Deposits will receive credit
in accordance with the Philadelphia office availability schedule.

Changes on Ca$hLink Reports: As a result of your deposits being processed in Philadelphia
beginning July 14, 2008, these transactions will appear on Ca$hLink as being processed by
Philadelphia rather than the Windsor Locks Office of the Federal Reserve Bank of Boston.

TGAnet Depositors

If your agency makes deposits through TGAnet, you should contact the accounting specialist in your
office to modify the depositing endpoint setup in TGAnet to include FRB Philadelphia instead of FRB
Boston as the depositing financial institution. Failing to do so could delay the processing of your
deposits. If you have questions regarding how to make these changes in TGAnet, you can call the
Treasury Support Center at 866-703-9405.

Depositing at a Local Financial Institution

As an alternative to depositing at the Federal Reserve Bank office designated for your agency's
deposits, Federal Program Agencies (FPAs) can deposit their checks and cash at a nearby
commercial bank designated and authorized by the Department of the Treasury (Treasury), Financial
Management Service (FMS). In accordance with guidelines published in the Treasury Financial
Manual, agencies must first request permission from FMS or the Federal Reserve Bank of St. Louis
(FRBSTL), which serves as fiscal agent to manage the Treasury General Account (TGA) Program for
domestic depositaries. FPAs should contact FRBSTL, TGA Support at (866) 771-1842.



Information Updates: To ensure our records are correct, please update the enclosed contact
information form and return it by fax to the number indicated on the form prior to July 1, 2008. Thank
you for your attention to this matter.

If you have any questions, please contact Windsor Locks Check Customer Service at (860) 627-1572.

Sincerely,

David Plasse
Vice President, First District Check Operations

The Financial Services logo is a registered service mark of the Federal Reserve Banks. A complete list of marks owned by the
Federal Reserve Banks is available at FRBservices.org.



Government Agency Contact Information Fax-Back Form

Please fax the completed form to Anne McElroy, Federal Reserve Bank of Boston,
at (617) 573-5412 by July 1, 2008. Thank you.

Agency:

ALC Code:

Street Address:

City / State:

Zip Code:

Primary Contact:

Phone:

Fax:

Email:

Secondary Contact:

Phone:

Fax:

Email:




June 10, 2008

Processing of Some Windsor Locks Office Weekend Deposits to be Performed by
Federal Reserve Bank of Philadelphia starting July 12, 2008

To: First District Chief Operations Officers and Check Contacts

As previously announced, check processing currently performed by the Federal Reserve Bank of
Boston’s Windsor Locks, CT Check Processing Facility will move to the Federal Reserve Bank of
Philadelphia after the 8:30 am deposit deadline at Windsor Locks on Friday, September 19, 2008. To
prepare for this move we will be making some processing changes prior to September 19 to better
facilitate the transition of Windsor Locks’ full volume to Philadelphia.

One of these changes involves Windsor Locks weekend deposits. Effective July 12, 2008, some of
the Forward Mixed and Other Fed weekend deposits received in Windsor Locks will be
processed by the Federal Reserve Bank of Philadelphia. For First District check customers, this
will provide an opportunity for your staff to become familiar with the manner in which that work
processed by the Federal Reserve Bank of Philadelphia will appear on your accounting and billing
statements.

This processing move will not require any changes in how you deposit weekend work. There will be
no change in deadlines, fees, availability, packaging or adjustments processing. However, if your
deposits are processed by the Federal Reserve Bank of Philadelphia, you will see the following
accounting changes:

Changes in the Statement of Account for Weekend Mixed and Other Fed Deposits
Processed at Federal Reserve Bank of Philadelphia

e Statement of Account Entries
The Statement of Account will show accounting entries for weekend Mixed and Other Fed
deposits processed by the Federal Reserve Bank of Philadelphia. You will receive credit in your
account at the Federal Reserve Bank of Boston from the Federal Reserve Bank of Philadelphia.

e Change in Cost Center Work Unit
The Cost Center Work Unit (CCWU) number on your Statement of Account will be 9909 for work
processed by the Federal Reserve Bank of Philadelphia. Correspondingly, the phone number
next to the CCWU will change to (877) 574-1776. These changes may appear on your Statement
of Account on or after July 14, 2008, and are shown in the circled area in the upper left in
Attachment I.

e “Deferreds” Become “Futures”
Any weekend Mixed and Other Fed deposit work processed by Philadelphia that involves
deferred availability credits will be shown under the Future Activity section of the Statement of
Account on the process date, and will “mature” in the detail section on the availability date with



the original transaction code. You will still see the Windsor Locks processed work as “deferred”
on the process date and “mature” in the summary total on the availability date. Please see
Attachment | for a sample of a statement showing immediate and deferred (future) credits over a
two-day period.

Change in Statement of Service Charges for Weekend Mixed and Other Fed Deposits
Processed at Federal Reserve Bank of Philadelphia

On your July billing statement, weekend Mixed and Other Fed Windsor Locks deposits may appear as
processed by Federal Reserve Bank of Philadelphia. You will also see changes to the following billing
product codes for Mixed and Other Fed products but actual fees will not change.

Worktype Current Billing Code New Billing Code
Other Fed Regular Tier 4 17009 17004
Mixed RCPC Tier 4 17189 17184

A Final Customer Service Note

Please note that more complete accounting change information will be forthcoming in the next few
weeks. In the meantime, should you have questions or comments, please contact your Account
Executive at (800) 447-7205. If you have specific check customer service questions, please contact
Windsor Locks Check Customer Service at (860) 627-1572.

Additionally, all restructuring information can be found at FRBservices.org.

Sincerely,

David Plasse

Vice President

First District Check Processing

Enc.

The Financial Services logo is a registered service mark of the Federal Reserve Banks. A complete list of marks owned by
the Federal Reserve Banks is available at FRBservices.org




Attachment |
Statement of Account
(Page 1 of 2)

Day 1
ADPB501U FEDERAL RESERVE BANK OF BOSTON 07/ 21/ 08
SAMPLE BANK 0110- 0000-0 PAGE 1
123 MAI N STREET
Anytown, MA 12345
* DETAIL OF OAN ACTIVITY *
khkkkhkhkkkhkhhkkkhhkkhkhhkkkrhkikkhkk*%
BR BATCH REF OFFSET FI DEBI T CREDI T
9909 (877) 574-1776 15340 M XED DEP-LOC FRB
01826 0005 031000040 6, 600, 787. 46
OR ANT $ 7,765, 632. 30
ORI G AMI $- 1 DAY 1,164, 844. 84
ORI G AMI $- 2 DAY 0. 00
ORI G AMI' $- 3 DAY 0. 00
01823 0005 031000040 81, 436, 832. 80
ORI G AMT $ 87,932, 405. 93
ORI G AMI $- 1 DAY 6, 495, 573. 13
ORI G AMI' $- 2 DAY 0. 00
ORI G AMI' $- 3 DAY 0. 00
SUBTOTAL 2 88, 037, 620. 26

I R R R L R R LR

EE R I R R I I I R I R I R I I R I

DETAI L STATEMENT OF FUTURE ACTIVITY *I
BR BATCH REF OFFSET T

khkhkkkhhkkkhkhkhkkkhhkkkkxk

* AVAI LABLE 07/22 *

khkkkhkkhkhkkhkhkkhkhkkhkhkk*k

9909 (877) 574-1776
01848" 0005 031000040

15340 M XED DEP-LOC FRB

ORI G AMT $ 7,765, 632. 30

01866 0005 031000040

ORI G AMT $ 87,932, 405. 93
SUBTOTAL 2

SOMVE ACTI VITY ORI G NATED BY ANOTHER FEDERAL RESERVE OFFI CE

CREDI T

1,164, 844. 84
6, 495, 573. 13

7,660, 417. 97



Attachment |
Statement of Account

(Page 2 of 2)
Day 2
ADPB501U FEDERAL RESERVE BANK OF BOSTON 07/ 22/ 08
SAMPLE BANK 0110- 0000-0 PAGE 1
123 MAIN STREET
Anytown, MA 12345
E EEEEEEEIEE IR R R
1 DETAIL OF OAN ACTIMVITY *
BR BATCH REF OFFSET FI DEBI T CREDI T
9909 (877) 574-1776 15340 M XED DEP- LOC FRB
00428 0005 031000040 1,164, 844. 84
ORI G AMT $ 7,765, 632. 30
00434 0005 031000040 6, 495, 573. 13
ORI G AMT $ 87,932, 405. 93
01518 0005 031000040 43, 622, 110. 08
ORI G AMT $ 45,162, 090. 90
ORI G AMT $- 1 DAY 1, 539, 980. 82
ORI G AMI $- 2 DAY 0. 00
ORI G AMT $- 3 DAY 0. 00

SUBTOTAL 3 51, 282, 528. 05



June 13, 2008

Windsor Locks Office Check Restructuring Update:
Paper Inclearing Presentment Changes Effective on Monday, July 14, 2008

To: First District Chief Operations Officers and Check Contacts

On Monday, July 14, 2008, the Windsor Locks office of the Federal Reserve Bank of Boston will
implement “embedded” or “in-line” cash letters for your paper inclearing presentments. This
represents a transitional step in the process of discontinuing paper check processing at the Windsor
Locks office on September 19, 2008. Please review the information below to determine how this
change will affect your institution.

Move from “Call Group” to “Embedded” or “In-Line” Cash Letters

The paper check processing environment at the Philadelphia office uses “embedded” or “in-line” cash
letters rather than the “call group” cash letters used by the Windsor Locks office. This means that
when Windsor Locks paper check processing moves to Philadelphia, paying banks that receive paper
check presentments will receive a single delivery each day, but will receive multiple cash letters within
that delivery.

To help your institution adjust to this change, the Windsor Locks office will begin using the “In-Line”
cash letter system on Monday, July 14, 2008. On this date, First District paying banks that receive
paper check presentments will be presented with a minimum of two cash letters each day. Each cash
letter will represent a separate accounting charge. While there may be multiple bundles within
each cash letter and bundles will be recapped on the cash letter transmittal form, recaps will
no longer be provided for the separate cash letters.

Attached is a photograph of a medium sized presentment using embedded cash letters.

How to Prepare for the Changes

The Account Management Information (AMI) system available on FedLine Web® will contain cash
letter totals and a grand total of debit entries made to each payor institution. This tool should be used
daily to reconcile all cash letter charges. MICR Information and MICR presentment customers will
need to use the grand total from AMI to prove debit entries to their daily MICR transmission. We
strongly encourage you to make sure that the staff responsible for check reconcilement in
your organization have access to AMI or receive AMI reports. Additionally, if you use a
processor, you will need to ensure that they have the necessary information and/or access to your
AMI reports.

If you have any questions, please contact your Account Executive at (800) 447-7205 or Windsor
Locks Check Customer Service at (860) 627-1572.

David Plasse
Vice President, Check
Federal Reserve Bank of Boston

Enclosure

The Financial Services logo and “FedLine Web,” are registered service marks of the Federal Reserve Banks. A complete list of marks
owned by the Federal Reserve Banks is available at FRBservices.org.



Attachment |

Example of “Embedded” or “In-Line” Cash Letter Presentment

A medium size presentment will contain multiple cash letters in a clearly labeled box.
These are individual cash letters, not bundles. There is no recap of cash letters. There
will be an accounting entry for each separate cash letter. You must use the Account

Management Information system (AMI) on FedLine Web to obtain the grand total of
debit entries.




FEpEraL REservE Banks

Boston * New York * PriLapeLrHIA * CLeveLanD * Ricumonp * AteanTa * CHicaco
St. Louts * Mmvmearovs * Kansas Crry * Davras * Saw Fravcaisco

FINANCIAL
SERVICES

June 23, 2008
Check Restructuring Testing Will Begin on July 7, 2008

To: Chief Operating Officers and Check Contacts of all First District Payor Bank Services
Customers

As previously communicated, Windsor Locks paper check processing will move to the Federal Reserve
Bank of Philadelphia after the 8:30 am deposit deadline on Friday, September 19, 2008.

To ensure a smooth transition, minor modifications to your Payor Bank system software may be
necessary in order for electronic files exchanged between the Federal Reserve Bank of Philadelphia
and Windsor Locks and Boston zone financial institutions to be received and processed accurately.
Please note that testing is required only for Windsor Locks and Boston zone RCPC and
truncation customers. No testing is required for HDGS and Check 21 FedReceipt banks. Specific
changes you may need to make depend on which file type(s) you receive.

Testing will run for a nine-week period beginning July 7, 2008 and extending through August 29, 2008.
To minimize the effect of any format changes to your files and to ensure you can process files
we send to your institution, it is critical that your institution participate in this testing.

Please complete the enclosed standard Federal Reserve testing indemnification agreement and Fax-
Back Scheduling Sheet and fax these documents to (215) 574-3864 by June 30, 2008. Once the forms
are received, staff from the Federal Reserve Bank of Philadelphia will contact you to schedule your
testing date and provide additional details on the test and what is required of your institution. Please
verify during testing that you can receive and process all incoming Federal Reserve Bank files.

Check 21-Enabled Services

As mentioned in previous communications, we encourage you to explore the advantages of moving to
the Federal Reserve Banks’ Check 21-enabled services before September 19, 2008. Windsor Locks
customers who are using FedForward® and FedReceipt® will experience minimal, if any, change to their
daily operation and availability as a result of this transition. If you have questions or concerns or would
like to learn more about the advantages of moving from paper to electronic check processing, please
contact your Account Executive at (800) 447-7205.

For more information about the necessary changes or testing procedures, please call Pete Milkovits at
(215) 574-6670.

Sincerely,

David Plasse

Vice President

Federal Reserve Bank of Boston Check Services

The Financial Services logo, “FedForward” and “FedReceipt” are registered trademarks or service marks of the Federal
Reserve Banks. A complete list of marks owned by the Federal Reserve Banks is available at FRBservices.org



Enclosure |

ELECTRONIC CHECK SERVICES INDEMNIFICATION LETTER

Federal Reserve Bank of Philadelphia

Today’s Date
Federal Reserve Bank of Philadelphia

Pete Milkovits
e-mail: Pete.Milkovits@phil.frb.org

Please send

(Name of institution or receiving point)

a test electronic check file over the FedLine connection.

(ABA Number)
It is understood that this test file is a live electronic check file and we will take full responsibility

for this data. Your contact will be ,
(Name and Title)

and your contact at the receiving point will be

(Phone Number)

(Name and Title) (Phone Number)

(Authorized Signature and Title)

(Name of Institution)

(ABA Number)

Please fax to (215) 574-3864 or (215) 574-3940 by June 30, 2008



Fax-Back Scheduling Information Sheet

Check Restructuring Testing Opportunities
Federal Reserve Bank of Philadelphia

Please fax to Pete Milkovits at (215) 574-3864 or (215) 574-3940 by June 30, 2008

Financial Institution Name: ABA Number:

Please print the name and telephone number of contact(s) during testing:

Name: Phone Number: E-mail Address:

Enclosure I

Name: Phone Number: E-mail Address:

Fax Number:




FEperar ReEservE Banks

Boston * New York * PHILapELPHIA * CLEVELAND * Riciamonn * AtLanTa * CHicaco

FINANCIAL S1. Louts » Mmvwearotss * Kansas Crry » Davtas » San Franvcisco
SERVICES

July 2, 2008

To: First District Chief Operating Officers and Check Contacts of Institutions Using
Payor Bank Services or FedReceipt® Plus Reject Repair

New Account Number and Check Number Edits for Reject Repairs
Effective August 1, 2008

As previously announced, paper check processing currently performed by the Federal Reserve
Bank of Boston’s Windsor Locks, CT Check Processing Facility will move to the Federal
Reserve Bank of Philadelphia after the 8:30 am deposit deadline at Windsor Locks on Friday,
September 19, 2008. To prepare for this move we will be making some processing changes
prior to September 19 to better facilitate the transition of Windsor Locks’ full volume to
Philadelphia.

Effective August 1, 2008, the Windsor Locks office will begin to use the Federal Reserve
Bank of Philadelphia’s account number and serial number standard edits for payor and
FedReceipt Plus reject repair customers. Please note that these revised edit routines are a
Federal Reserve System standard.

Currently, when an account number is either unreadable or missing from an item, our operators
key “1111” into the account field. After August 1, you will instead see “9999” in missing or
unreadable account fields. Similarly, if the serial number or check number is missing or
unreadable, our operators will key “9999” into the serial field.

Please make the appropriate updates to your systems to recognize these revised edit routines.
This information should be shared with your customer support and operations areas, as well as
with your software vendors to ensure that these changes will not impact your internal processing
systems.

If you have questions or concerns, please contact First District Check Customer Service at
(860) 627-1572.

Sincerely,
David Plasse

Vice President
First District Check Processing

The Financial Services logo and “FedReceipt” are registered service marks of the Federal Reserve Banks. A
complete list of marks owned by the Federal Reserve Banks is available at FRBservices.org



FEpEraL REservE Banks
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July 3, 2008
To: First District Chief Operating Officers and Check Contacts

Accounting Changes as Windsor Locks, CT Paper Check Processing Moves to
Federal Reserve Bank of Philadelphia on September 19, 2008

As announced previously, the Federal Reserve will move its Windsor Locks paper check processing to
the Federal Reserve Bank of Philadelphia after the 8:30 am deposit deadline on Friday, September 19,
2008.

In preparation for this move, we would like to highlight some resulting changes that will appear on your
Statement of Account and Statement of Service Charges for your paper check processing. Enclosure |
outlines all of these changes, which will be effective Monday, September 22, 2008, the first business
day after our September 19 move. Please note that these changes do not affect Check 21
depositors and receivers. In addition, please feel free to share the enclosures with others in your
organization who may find them useful as reference tools.

Change in Cost Center Work Unit (CCWU) Numbers

The current CCWU numbers (9801, 9802, 9803, 9804, 9831 and 9832) reflected on your Statement of
Account will be changed to 9909, the CCWU of the Federal Reserve Bank of Philadelphia. On the
Statement of Account, these numbers are listed under the “BR” column on the left, as seen in
Enclosure I1.

“Deferred” Becomes “Future”

Currently, deferred activity appears on your Detail Statement of Deferred Activity on the process date.
Deferred activity processed by the Federal Reserve Bank of Philadelphia will appear on your Detail
Statement of Future Activity on the process date. The activity also will appear on your Detail Statement
of Own Activity the day the funds become available. The summary record will no longer be provided,
and you will no longer need to match the detail entries to the summary as you do today since the future
activity appears in detail when the funds are available. Please see Enclosure Il for a preview of these
changes.

Change in Statement of Service Charges
On your September 2008 billing statement, you will notice two changes to your Statement of Service
Charges:

o First, all items deposited after the 8:30 am deposit deadline on September 19 will appear as being
processed by the Federal Reserve Bank of Philadelphia.

e Second, you will begin to see changes to the billing product codes. Some of the items deposited
after September 19 will be billed under different product codes than they are today. Please see
Enclosure Il for a conversion table of product code changes. No additional changes will be made
to current product codes that are not included on this list. These changes will affect First District
deposits processed in Philadelphia; the changes do not apply to items sent directly to any other
Federal Reserve office for processing.



Once Windsor Locks paper check processing shifts to Philadelphia, all billing adjustments will appear
on the Statement of Service Charges as originating from the Federal Reserve Bank of Philadelphia,
even if the items were originally processed in Windsor Locks. Therefore, billing adjustments for items
processed by Windsor Locks before the shift in processing but functioned after September 19, 2008,
will appear as being processed by Philadelphia.

Check 21 and Payor Bank Services

The changes outlined in this letter apply to paper processing only. As previously noted, you will not see
any changes reflected on your Statement of Account for Check 21-related services, as these will
continue to be processed in Windsor Locks. You will, however, see accounting changes related to
payor bank services. These changes will be communicated at a later date.

Assistance in Managing Your Account Going Forward

To assist you in managing your Federal Reserve Bank account both during this time of transition and
on an ongoing basis, the Federal Reserve Banks offer a number of Accounting Information Services.
These services include delivery of your daily Statement of Account, Cash Management Reports, online
inquiry capabilities to view transactions, notifications of entries to your account, and the Monthly
Summary Statement of Service Charges. This information can be delivered to you via FedLine Web®
or FedMail® (e-mail or fax). We also offer enhanced cash management features via FedLine Web or
computer interface connection, including intra-day account information on a nearly real-time basis.

Additional information on all of our accounting services is available at the following page:
FRBservices.org/accountservices/index.html

A Final Customer Service Note

Minimizing the impact of operational changes for our customers is one of our highest priorities during
check restructuring. If you would like to conduct testing on accounting information, please contact Lisa
Monahan, Senior Customer Support Analyst, at the Federal Reserve Bank of Boston (617) 973--6137
(e-mail: lisa.monahan@bos.frb.org).

Please watch for additional information concerning our restructuring initiative as we draw closer to
September 19, and do not hesitate to contact your account executive at (800) 447-7205 if questions
arise.

Sincerely,
David Plasse

Vice President
Federal Reserve Bank of Boston Check Processing

The Financial Services logo, “FedLine Web” and “FedMail” are registered trademarks or service marks of the Federal Reserve
Banks. A complete list of marks owned by the Federal Reserve Banks is available at FRBservices.org



Enclosure |

For First District Check Services Customers

Changes to Statement of Account and Statement of Service Charges for Windsor Locks to
Philadelphia Check Processing Move Effective September 22, 2008*

Current Status

Status Effective September 22, 2008*

Cost Center Work Unit
(CCWU) on your
Statement of Account

¢ FRB Boston CCWU - 9801,
9802, 9804, 9831 and 9832

Will change to FRB Philadelphia
CCWU - 9909

Deferred Activity

o Deferred activity appears as
“deferred” on the process date

Deferred activity processed by the
Federal Reserve Bank of
Philadelphia will appear as “futures”
on the process date

The summary record will no longer
be provided, and you will no longer
have to match detail entries to the
summary

See Enclosure |l for a sample of the
changes to the Statement of Account.

Statement of Service
Charges

Work processed in Windsor Locks
appears under the Windsor Locks
Office

First District paper checks processed
at the Federal Reserve Bank of
Philadelphia will appear under
Philadelphia

All billing adjustments will appear
under Philadelphia, even if the item
was processed before Windsor Locks
processing shifted to Philadelphia

New product billing codes may be
added to accommodate First District
products being processed in
Philadelphia (actual fees for these
products will not change)

*Note: The move of Windsor Locks check processing work to Philadelphia will occur on September 19, 2008. The
accounting changes will go into effect on the first business day thereafter, on Monday, September 22, 2008.




Enclosure ll
For First District Check Services Customers

EXAMPLE OF FUTURE TRANSACTIONS ON PROCESS DATE
ADPB501U FEDERAL RESERVE BANK OF BOSTON 09/22/08
ANYTOWN BANK 1234-5678-9 PAGE 99

R R o R R R R R R R R AR AR R AR R R AR R R R AR AR R R AR R R AR R AR =

* DETAIL STATEMENT OF FUTURE ACTIVITY *

FTEAAXAAXAXAXAAXAXAAXAXAAXAXAAAAAAAAAAAAAAXAAAXxhhdxikx

BR BATCH REF OFFSET FI DEBIT CREDIT

AR R R R AR R A

* AVAILABLE 09/23 *

*AhAAAAAAAELEER kXxxkkkiix
9909 (877) 574-1776 15340 MIXED CASH LETTER

03846 66 031000040 # 136.38
03845 1765 031000040 # 495.26
SUBTOTAL 2 631.64

# ORIGINATED BY ANOTHER FEDERAL RESERVE OFFICE

EXAMPLE OF FUTURE TRANSACTIONS ON AVAILABLE DATE

ADPB501U FEDERAL RESERVE BANK OF BOSTON 09/23/08
ANYTOWN BANK 1234-5678-9 PAGE 99

R R R R R R R R R AR AR AR R AR AR S R R R R AR R AR R A =

* DETAIL STATEMENT OF OWN ACTIVITY *

FEAAAXAAAAAAAXAAAXAAAAAAAXAAAAAAAAAAAAAdAhhhiii

BR BATCH REF OFFSET FI DEBIT CREDIT
9909 (877) 574-1716 15340 MIXED CASH LETTER

000 1766 031000040 # 136.38

00178 1766 031000040 # 495.26

SUBTOTAL 2 631.64

# ORIGINATED BY ANOTHER FEDERAL RESERVE OFFICE



Enclosure lll
For First District Check Services Customers

New Billing Product Codes
Effective September 22, 2008

Product Code Effective
Product Description Current Code | September 22, 2008
RCPC Regular Tier 4 15259 15254
RCPC Premium Tier 4 15309 15304
Other Fed Tier 4 17009 17004
Mixed RCPC Tier 4 17189 17184
Mixed Other Fed Tier 1 17156 17150
Mixed Other Fed Tier 2 17157 17151
Mixed Other Fed Tier 3 17158 17152
Mixed Other Fed Tier 4 17159 17153
Mixed Government No Code 17210




FEpEraL REservE Banks

Boston * New York * PriLapeLrHIA * CLeveLanD * Ricumonp * AteanTa * CHicaco
St. Louts * Mmvmearovs * Kansas Crry * Davras * Saw Fravcaisco

FINANCIAL
SERVICES

July 3, 2008

To: Out-of-Territory Senders to the Windsor Locks Office of the
Federal Reserve Bank of Boston

Accounting Changes as Windsor Locks, CT Paper Check Processing Moves to
Federal Reserve Bank of Philadelphia on September 19, 2008

As announced previously, the Federal Reserve will move the Windsor Locks, CT paper check
processing to the Federal Reserve Bank of Philadelphia after the 8:30 am deposit deadline on Friday,
September 19, 2008.

In preparation for this move, we would like to highlight some resulting changes that will appear on your
Statement of Account and Statement of Service Charges for your paper check processing. The
enclosure to this letter outlines all of these changes, which will be effective Monday, September 22,
2008, the first business day after our September 19 move. Please note that these changes do not
affect Check 21 depositors and receivers. Feel free to share all this enclosure with others in your
organization who may find it useful as a reference tool.

Change in Cost Center Work Unit (CCWU) Number

The current CCWU number reflected on your Statement of Account for work processed in Windsor
Locks is CCWU 9901. This number will be changed to 9909, the CCWU of the Federal Reserve Bank
of Philadelphia. This change will appear on your Statement of Account beginning September 22, 2008.
Other than the CCWU change, there are no other accounting changes.

Change in Statement of Service Charges
On your September 2008 billing statement, you will notice two changes to your Statement of Service
Charges:

o First, all items deposited before the 8:30 am deposit deadline on September 19 will appear as being
processed by Windsor Locks.

e Second, you will begin to see changes to the billing product codes. Some of the items deposited
after September 19 will be billed under different product codes than they are today. Only billing
product codes will change, but actual fees for these items will not change.

Product Code Effective
Product Description Current Code September 22, 2008
RCPC Regular Tier 4 15259 15254
RCPC Premium Tier 4 15309 15304

Once Windsor Locks paper check processing shifts to Philadelphia, all billing adjustments will appear
on the Statement of Service Charges as originating from the Federal Reserve Bank of Philadelphia,
even if the items were originally processed in Windsor Locks. Therefore, billing adjustments for items



processed by Windsor Locks before the shift in processing but functioned after September 19, 2008,
will appear as being processed by Philadelphia.

Assistance in Managing Your Account Going Forward

To assist you in managing your Federal Reserve Bank account both during this time of transition and
on an ongoing basis, the Federal Reserve Banks offer a number of Accounting Information Services.
These services include delivery of your daily Statement of Account, Cash Management Reports, online
inquiry capabilities to view transactions, notifications of entries to your account, and the Monthly
Summary Statement of Service Charges. This information can be delivered to you via FedLine Web®
or FedMail® (e-mail or fax). We also offer enhanced cash management features via FedLine Web or
computer interface connection, including intra-day account information on a nearly real-time basis.

Additional information on all of our accounting services is available at the following page:
FRBservices.org/accountservices/index.html

A Final Customer Service Note

Minimizing the impact of operational changes for our customers is one of our highest priorities during
check restructuring. If you would like to conduct testing on accounting information, please contact the

Accounting Department of your local Reserve Bank.

Please watch for additional information concerning our restructuring initiative as we draw closer to
September 19, and do not hesitate to contact your account executive if questions arise.

Enclosure

The Financial Services logo, “FedLine Web” and “FedMail” are registered trademarks or service marks of the Federal Reserve
Banks. A complete list of marks owned by the Federal Reserve Banks is available at FRBservices.org.



Enclosure

For Out-of-Territory Senders to the Windsor Locks Office

Changes to Statement of Account and Statement of Service Charges for Windsor Locks to
Philadelphia Check Processing Move Effective September 22, 2008*

Current Status

Status Effective September 22, 2008*

Cost Center Work Unit
(CCWU) on your
Statement of Account

FRB Boston CCWU — 9901

Will change to FRB Philadelphia
CCWU - 9909

Statement of Service
Charges

Work processed in Windsor Locks | e

appears under the Windsor Locks

Office

First District paper checks processed
at the Federal Reserve Bank of
Philadelphia will appear under
Philadelphia

All billing adjustments will appear
under Philadelphia, even if the item
was processed before Windsor Locks
processing shifted to Philadelphia

New product billing codes may be
added to accommodate First District
products being processed in
Philadelphia (actual fees for these
products will not change)

*Note: The move of Windsor Locks check processing work to Philadelphia will occur on September 19, 2008. The
accounting changes will go into effect on the first business day thereafter, on Monday, September 22, 2008.




FEpEraL REservE Banks

Boston * New York * PriLapeLrHIA * CLeveLanD * Ricumonp * AteanTa * CHicaco
St. Louts * Mmvmearovs * Kansas Crry * Davras * Saw Fravcaisco

FINANCIAL
SERVICES

July 3, 2008

To: Third District Senders of Windsor Locks, CT Items to the Windsor Locks Office of the
Federal Reserve Bank of Boston

Accounting Changes as Windsor Locks, CT Paper Check Processing Moves to
Federal Reserve Bank of Philadelphia on September 19, 2008

As announced in our previous communication of May 29, the Federal Reserve will move the Windsor
Locks, CT paper check processing function to the Federal Reserve Bank of Philadelphia after the 8:30
am deposit deadline on September 19, 2008.

In preparation for this move, we would like to highlight some resulting changes that will appear on your
Statement of Account and Statement of Service Charges for your paper check processing. The
enclosure to this letter outlines all of these changes, which will be effective Monday, September 22,
2008, the first business day after our September 19 move. Please note that these changes do not
affect Check 21 depositors and receivers. Feel free to share the enclosure with others in your
organization who may find it useful as a reference tool.

Change in Cost Center Work Unit (CCWU) Numbers

The current CCWU number reflected on your Statement of Account for work processed in Windsor
Locks is 9901. This will be changed to reflect the CCWU numbers used in Philadelphia, which are
9201, 9202, 9301, 9302, 9601 and 9602. This change will appear on your Statement of Account
beginning September 22, 2008, and is illustrated in the enclosure to this letter.

“Future” Becomes “Deferred”

“Future” activity will be shown as “deferred” activity on your Statement of Account. “Futures” that are
currently processed by the Windsor Locks office and appear in detail on the availability date with the
original transaction code will appear as “deferred” on the process date. A summary record will be
provided, and you will need to match the detail entries to the summary as you do today for your local
transactions.

Change in Statement of Service Charges
On your September 2008 billing statement, you will notice two changes to your Statement of Service
charges.

o First, all items deposited before September 19, 2008, will appear as being processed by the
Windsor Locks office, while items deposited after September 19 will appear as being processed by
the Federal Reserve Bank of Philadelphia.

e Second, you will begin to see changes to the billing product codes. Some of the items deposited
after September 19 will be billed under different product codes than they are today. The table
below shows the new billing product codes; actual fees for these products will not change.



Product Code Effective
Product Description Current Code September 22, 2008
RCPC Regular Tier 4 15259 15254
RCPC Premium Tier 4 15309 15304

Once Windsor Locks paper check processing shifts to Philadelphia, all billing adjustments will appear
on the Statement of Service Charges as originating from the Federal Reserve Bank of Philadelphia,
even if the items were originally processed in Windsor Locks. Therefore, billing adjustments for items
processed by Windsor Locks before the shift in processing but functioned after September 19, 2008,
will appear as being processed by Philadelphia.

Check 21 and Payor Bank Services

The changes outlined in this letter apply to paper processing only. As noted above, you will not see
any changes reflected on your Statement of Account for Check 21-related services, as these will
continue to be processed in Windsor Locks. However, you will see accounting changes related to
payor bank services. These changes will be communicated at a later date.

Assistance in Managing Your Account Going Forward

To assist you in managing your Federal Reserve Bank account both during this time of transition and
on an ongoing basis, the Federal Reserve Banks offer a number of Accounting Information Services.
These services include delivery of your daily Statement of Account, Cash Management Reports, online
inquiry capabilities to view transactions, notifications of entries to your account, and the Monthly
Summary Statement of Service Charges. This information can be delivered to you via FedLine Web®
or FedMail® (e-mail or fax). We also offer enhanced cash management features via FedLine Web or
computer interface connection, including intra-day account information on a nearly real-time basis.

Additional information on all of our accounting services is available at the following page:
FRBservices.org/accountservices/index.html

A Final Customer Service Note

Minimizing the impact of operational changes for our customers is one of our highest priorities during
check restructuring. If you would like to conduct testing on accounting information, please contact Jim
Brigandi, Manager of General Accounting at the Federal Reserve Bank of Philadelphia, at (215) 574-
6137 (e-mail: Jim.Brigandi@phil.frb.org).

Please watch for additional information concerning our restructuring initiative as we draw closer to
September 19, and do not hesitate to contact your account executive if questions arise.

Enclosure

The Financial Services logo, “FedLine Web” and “FedMail” are registered trademarks or service marks of the Federal Reserve
Banks. A complete list of marks owned by the Federal Reserve Banks is available at FRBservices.org.



Enclosure

For All Third District Depositors to the Windsor Locks Office

Changes to Statement of Account and Statement of Service Charges for Windsor Locks to
Philadelphia Check Processing Move Effective September 22, 2008*

Current Status

Status Effective September 22, 2008*

Cost Center Work Unit
(CCWU) on your
Statement of Account

¢ FRB Boston CCWU - 9901

Will change to Philadelphia CCWUs -
9201, 9202, 9301, 9302, 9601 and
9602

Deferred Activity

o Deferred appears as Future
activity on the process date

“Future” activity processed by the
Federal Reserve Bank of
Philadelphia will appear as “Deferred”
activity on the process date

The summary record will be provided,
and you will need to match detail
entries to the summary as you
currently do for local transactions

Statement of Service
Charges

Work processed in Windsor Locks
appears under the Windsor Locks
Office

First District paper checks processed
at the Federal Reserve Bank of
Philadelphia will appear under
Philadelphia

All billing adjustments will appear
under Philadelphia, even if the item
was processed before Windsor Locks
processing shifted to Philadelphia

New product billing codes may be
added to accommodate First District
products being processed in
Philadelphia (actual fees for these
products will not change)

*Note: The move of Windsor Locks check processing work to Philadelphia will occur on September 19,
2008. The accounting changes will go into effect on the first business day thereafter, on Monday,

September 22, 2008.




FEpeEraL ReEservE Banks

Boston ® New York ¢ Praperrins * CreveLanp ® Ricisonn * Ateanta * Coicaco
FINANCIAL S1. Louts * Mmvwearovts * Kansas Crry * Davras * San Francisco
SERVICES

July 11, 2008
To: First District SDS Presentment Point Service Customer

Action Required: Changing Your Presentment Point from the Windsor Locks
Office of the Federal Reserve Bank of Boston

Your financial institution has named the Federal Reserve Bank of Boston’s Windsor Locks office
as your primary or alternate same day settlement (SDS) presentment point location. After our
Windsor Locks paper check operations move to the Federal Reserve Bank of Philadelphia on
September 19, 2008, the Windsor Locks office will no longer be a valid presentment point. As a
result of this, the following actions are required:

e First, you must decide on a new SDS presentment point. You may name the Federal
Reserve Bank of Philadelphia as your new SDS presentment point, or you may
designate another location within the territory defined in Regulation CC. Please note
that the Greater Boston and Windsor Locks transit points are not valid presentment
locations.

e Second, you must notify all SDS senders of your new presentment location. This action
is required regardless of the location you choose for your new presentment location.
Please note that the Federal Reserve Banks do not offer change of presentment
notification services for customers.

If you choose to designate the Philadelphia office, please complete the attached form and
submit it to the Customer Contact Center via fax to (800) 660-7856 by July 31. | f you would like
to eliminate this service after September 19, please contact us by calling (800) 447-7205.

For more information about designating the Federal Reserve Bank of Philadelphia as your
primary or alternate SDS presentment point, or any other information connected with Windsor
Locks check restructuring, please contact your Account Executive at (800) 447-7205.

Sincerely,

David Plasse
Vice President
Federal Reserve Bank of Boston Check Services

Enclosure

The Financial Services logo is a registered trademark of the Federal Reserve Banks. A complete list of marks owned
by the Federal Reserve Banks is available at FRBservices.org.



V. CHECKS — SAME DAY SETTLEMENT (SDS) SERVICES AGREEMENT
Federal Reserve Banks provide Check Services according to the terms and conditions of Operating Circular 3. To
the extent this Agreement conflicts with any of the terms and conditions of Operating Circular 3, Operating Circular 3
governs.

Requested Effective Date of Change: Servicing Federal Reserve Bank:
Financial Institution (“Institution”) Nine Digit Routing Number (RTN)
City State Zip Code
Authorized Signatory Name (please print) Signature Phone Number

We request the Federal Reserve Bank provide the services as follows:

Choose only one:
[ Basic Primary Presentment Point Service — The Institution designates the Federal Reserve Bank as its
presentment point for all institutions presenting SDS items to it.

[d Enhanced Primary Presentment Point Service —The Institution designates the Federal Reserve Bank as its
presentment point for all institutions presenting SDS items to it. The Federal Reserve Bank will provide to the
Institution: (1) the presenting institution’s RTN, (2) the time presentment occurred, (3) the dollar amount, and (4)
the item count for each presentment made.

This information will be provided via:
(1 FedLine Web® or FedLine Advantage®" (EUAC form and Subscriber forms may be necessary)
1 Fax:

[d Basic Alternate Presentment Point Service — The Institution designates the Federal Reserve Bank as its
presentment point for selected institutions with which it has entered into an alternate agreement for presentment
of SDS items. A list of eligible presenting institutions must be provided on page 2 of this agreement.

(1 Enhanced Alternate Presentment Point Service — The Institution designates the Federal Reserve Bank as its

presentment point for selected institutions with which it has entered into an alternate agreement for presentment
of SDS items. The Federal Reserve Bank will provide to the Institution: (1) the presenting institution’'s RTN, (2)
the time presentment occurred, (3) the dollar amount, and (4) the item count for each presentment made. A list
of eligible presenting institutions must be provided on page 2 of this agreement.

This information will be provided via:

[ FedLine Web® or FedLine Advantage®" (EUAC form and Subscriber forms may be necessary)

1 Fax:

Options and Enhancements

(1 Supplemental Electronic Check Service — SDS packages that are presented by eligible presenting institutions to
the local Federal Reserve Bank by 8 a.m. local time are opened and processed by the Federal Reserve Bank for
transmission to the Institution on the day of presentment.

choose only one:

[ deliver on the day of presentment

[ deliver on the day following presentment
(1 Other, by agreement. Please describe:

Delivery:
[d combine with the Federal Reserve Bank’s MICR transmission (one file)
[d provide in a separate file from the Federal Reserve Bank’s MICR transmission

Same Day Settlement Services - Page 1 of 2
Revised 02/27/07




Additional Information

Please list additional RTNs (from previous mergers) to which the selected services apply:

List of Eligible Presenting Institutions for Alternate Presentment Point Service

Presenting Institution
Name

Presenting Institution
RTN

Approximate
Delivery Time

Presenting Institution Contact
Name

Federal Reserve Bank Use Onl

Verified by:

Date:

Applicable product codes

Same Day Settlement Services - Page 2 of 2

Revised 02/27/07




FEpEraL REservE Banks

Boston * New York * PriLapeLrHIA * CLeveLanD * Ricumonp * AteanTa * CHicaco
St. Louts * Mmvmearovs * Kansas Crry * Davras * Saw Fravcaisco

FINANCIAL
SERVICES

July 21, 2008
To: First District Chief Operating Officers and Check Contacts
Change to Appendix A of Regulation CC

As you we have previously communicated with you, the Federal Reserve Bank of Boston’s Windsor Locks Check
Processing Office’s paper check processing operation will move to the Federal Reserve Bank of Philadelphia after
the 8:30 am deadline on Friday, September 19, 2008.

As a result of this shift in processing, a change has been made to Appendix A of Federal Reserve Regulation CC,
Auvailability of Funds and Collection of Checks. As you know, Regulation CC establishes the maximum period a
depositary bank may wait between receiving a deposit and making the deposited funds available for withdrawal.
A depositary bank generally must provide faster availability for funds deposited by a “local check” than by a “non-
local check.”

To reflect the move of check processing operations from the Windsor Locks office to the Philadelphia office, the
Board of Governors on July 15, 2008, issued amendments to Appendix A of Regulation CC. Effective September
20, 2008, institutions with routing symbols 0110, 0112, 0113, 0114, 0115, 0111, 0116, 0117, 0118, 0119, and
0211 will be reassigned to the head office of the Federal Reserve Bank of Philadelphia and subsequently
classified as Philadelphia zone institutions. As a result, some checks that are drawn on and deposited at banks
located in the affected check processing regions and that are currently non-local checks will become local checks
subject to faster availability schedules.

The Board of Governors’ announcement and Federal Register notice can be viewed by going to the following web
link: http://ww.federalreserve.gov/newsevents/press/bcreg/20080715b.htm

It is important to remember that this change affects only the availability you must provide your depositors for
certain checks deposited and has no effect on the availability the Federal Reserve provides you for your
deposited cash letters. Your current sort patterns should not be changed because of this amendment to
Regulation CC.

We appreciate your patience as we near the September 19™ move of Windsor Locks paper check processing
function into Philadelphia. For your convenience, this check restructuring information can also be found on
FRBservices.org in the Check Restructuring Resource Center found in the News and Communications section
under “Customer Communications.”

Please contact your account executive at (800) 447-7205 if you have any questions.
Sincerely,

David Plasse

Vice President

First District Check Services

The Financial Services logo is a registered service mark of the Federal Reserve Banks. A complete list of marks owned by the
Federal Reserve Banks is available at FRBservices.org.



FEpEraL REservE Banks

Boston * New York * PriLapeLrHIA * CLeveLanD * Ricumonp * AteanTa * CHicaco
St. Louts * Mmvmearovs * Kansas Crry * Davras * Saw Fravcaisco

FINANCIAL
SERVICES

July 21, 2008
To: First District Chief Operating Officers and Check Contacts

Service Change Freeze Period — Windsor Locks Paper Check Processing Moves to
Federal Reserve Bank of Philadelphia

As you are aware from previous correspondence, the Federal Reserve Bank of Boston’s Windsor Locks
office paper check processing will move to the Federal Reserve Bank of Philadelphia after the 8:30 am
deposit deadlines on Friday, September 19, 2008.

To ensure a smooth transition, a freeze period is being implemented on all check service updates for
both our Boston and Windsor Locks zone customers. What this means to you is that no sort pattern or
service level changes for check services, including FedForward®, FedReturn® and FedReceipt®
implementations, will be made from Monday, September 8, 2008, through Monday, October 6, 2008.

We realize that this freeze may affect your institution, and we appreciate your patience. If you
anticipate needing to make changes to your check services operations before or during the freeze
period, please call your account executive as soon as possible so these changes may be scheduled
accordingly.

If you have questions or need additional information concerning this freeze, please contact Windsor
Locks Check Customer Services at (860) 627-1572 or contact your account executive at (800) 447-
7205.

If you should need to make an unanticipated, critical change during the freeze period, please contact
your account executive immediately. Your situation will be reviewed and actions will be taken if
possible.

We are focused on minimizing the impact of operational changes on you and appreciate your patience
and cooperation.

Sincerely,

David Plasse

Vice President

First District Check Services

The Financial Services logo and “FedForward”, “FedReturn” and “FedReceipt” are registered service marks of the Federal
Reserve Banks. A complete list of marks owned by the Federal Reserve Banks is available at FRBservices.org.



FEpEraL REservE Banks

Boston * New York * PriLapeLrHIA * CLeveLanD * Ricumonp * AteanTa * CHicaco
St. Louts * Mmvmearovs * Kansas Crry * Davras * Saw Fravcaisco

FINANCIAL
SERVICES

July 21, 2008

To: Chief Operations Officers at Depository Institutions Served by the Federal Reserve Bank of Philadelphia’s
Check Services Department

Change to Appendix A of Regulation CC

As you may be aware, the Federal Reserve Bank of Boston’s Windsor Locks, CT office’s paper check processing
operations will move to the Federal Reserve Bank of Philadelphia after the 8:30 am deposit deadline on Friday,
September 19, 2008. As a result of this shift in processing, a change has been made to Appendix A of Federal
Reserve Regulation CC, Availability of Funds and Collection of Checks.

As you know, Regulation CC establishes the maximum period a depositary bank may wait between receiving a
deposit and making the deposited funds available for withdrawal. A depositary bank generally must provide faster
availability for funds deposited by a “local check” than by a “non-local check.”

To reflect the move of paper check processing operations from the Windsor Locks office to the Philadelphia office,
the Board of Governors on July 15, 2008, issued amendments to Appendix A of Regulation CC. Effective
September 20, 2008, institutions with routing symbols 0110, 0112, 0113, 0114, 0115, 0111, 0116, 0117, 0118,
0119, and 0211 will be reassigned to the head office of the Federal Reserve Bank of Philadelphia and
subsequently classified as Philadelphia zone institutions.

As a result, some checks that are drawn on and deposited at banks located in the affected check processing
regions and that are currently non-local checks will become local checks subject to faster availability schedules.

The Board of Governor’'s announcement and Federal Register notice can be viewed by going to the following web
link: http://www.federalreserve.gov/newsevents/press/bcreg/20080715b.htm

It is important to remember that this change affects only the availability you must provide your depositors for
certain checks deposited and has no effect on the availability the Federal Reserve provides you for your
deposited cash letters. Your current sort patterns should not be changed because of this amendment to
Regulation CC.

We appreciate your patience as we near the September 19 move of Windsor Locks paper check processing
function into Philadelphia. For your convenience, this check restructuring information can also be found on
FRBservices.org in the Check Restructuring Resource Center found in the News and Communications section
under “Customer Communications.”

Please contact your account executive if you need further information.
Sincerely,

Arun K. Jain
Senior Vice President
Retail Payments

The Financial Services logo is a registered service mark of the Federal Reserve Banks. A complete list of marks owned by the
Federal Reserve Banks is available at FRBservices.org.
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Boston * New York * PriLapeLrHIA * CLeveLanD * Ricumonp * AteanTa * CHicaco
St. Louts * Mmvmearovs * Kansas Crry * Davras * Saw Fravcaisco

FINANCIAL
SERVICES

July 21, 2008

To: Chief Operations Officer at Depository Institutions Served by the Federal Reserve Bank of
Philadelphia’s Check Services Department

Freeze Period — Windsor Locks Paper Check Processing Moves to
Federal Reserve Bank of Philadelphia

As you may be aware, the Federal Reserve Bank of Boston's Windsor Locks, CT office’s paper check
processing operations will move to the Federal Reserve Bank of Philadelphia after the 8:30 a.m.
deposit deadline on Friday, September 19, 2008.

To ensure a smooth transition, a freeze period is being implemented on all check service updates for
both our Philadelphia and Windsor Locks office customers. For Philadelphia this includes Philadelphia,
EROC and Utica zones. What this means to you is that no sort pattern or service level changes for

® ®

®
check services, including FedForward , FedReturn and FedReceipt implementations, will be made
from Monday, September 8, 2008, through Friday, October 3, 2008. We realize that this freeze may
affect your institution, and we appreciate your patience.

If you have questions or need additional information concerning this freeze, please contact FRB
Philadelphia Check Customer Support at (877) 574-1776 or contact your account executive.

We are focused on minimizing the impact of operational changes on you and appreciate your patience
and cooperation.

Sincerely,
Arun K. Jain

Senior Vice President
Retail Payments

The Financial Services logo and “FedForward,” “FedReturn” and “FedReceipt” are registered service marks of the Federal
Reserve Banks. A complete list of marks owned by the Federal Reserve Banks is available at FRBservices.org





