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TO: All Fedwire Book-Entry Securities Participants

SUBJECT: Treasury Changes the Minimum and Multiple Par Amounts Required for
Stripping Treasury Fixed-Principal Bonds and Notes

Effective March 1, 2001, the Treasury is changing the minimum and multiple par amounts
required for stripping fixed-principal bonds and notes into their separate principal and interest
components under the Separate Trading of Registered Interest and Principal of Securities
(“STRIPS”) program.  This change standardizes the amount required for STRIPS for all Treasury
marketable securities.

The minimum par amount to be required for stripping Treasury fixed-principal securities will be
set at $1,000, with multiples of $1,000.  In addition, the interest components’ (“TINTs”)
minimum denomination, minimum amount to hold and the minimum amount to transfer in the
commercial book-entry system will change from $1,000 to a penny ($.01).

These changes affect the existing Treasury STRIPS out-standing in the NBES book-entry system
as well as new issues. Please review the attached list which provides the interest rate per $1,000
and the resulting interest payment and update your systems accordingly.

Questions regarding this announcement should be directed to the Federal Reserve Bank of New
York at (201) 531-3341.

Attachment



Clearing Memo #222
Treasury Changes the Minimum and Multiple Par Amounts Required for Stripping Treasury Fixed-Principal Bonds and Notes

Coupon % Minimum face
Interest 
Payment Coupon % Minimum face

Interest 
Payment Coupon % Minimum face

Interest 
Payment Coupon % Minimum face

Interest 
Payment

0.125 $1,000.00 $0.625 5.125 $1,000.00 $25.625 10.125 $1,000.00 $50.625 15.125 $1,000.00 $75.625
0.250 $1,000.00 $1.250 5.250 $1,000.00 $26.250 10.250 $1,000.00 $51.250 15.250 $1,000.00 $76.250
0.375 $1,000.00 $1.875 5.375 $1,000.00 $26.875 10.375 $1,000.00 $51.875 15.375 $1,000.00 $76.875
0.500 $1,000.00 $2.500 5.500 $1,000.00 $27.500 10.500 $1,000.00 $52.500 15.500 $1,000.00 $77.500
0.625 $1,000.00 $3.125 5.625 $1,000.00 $28.125 10.625 $1,000.00 $53.125 15.625 $1,000.00 $78.125
0.750 $1,000.00 $3.750 5.750 $1,000.00 $28.750 10.750 $1,000.00 $53.750 15.750 $1,000.00 $78.750
0.875 $1,000.00 $4.375 5.875 $1,000.00 $29.375 10.875 $1,000.00 $54.375 15.875 $1,000.00 $79.375
1.000 $1,000.00 $5.000 6.000 $1,000.00 $30.000 11.000 $1,000.00 $55.000 16.000 $1,000.00 $80.000
1.125 $1,000.00 $5.625 6.125 $1,000.00 $30.625 11.125 $1,000.00 $55.625 16.125 $1,000.00 $80.625
1.250 $1,000.00 $6.250 6.250 $1,000.00 $31.250 11.250 $1,000.00 $56.250 16.250 $1,000.00 $81.250
1.375 $1,000.00 $6.875 6.375 $1,000.00 $31.875 11.375 $1,000.00 $56.875 16.375 $1,000.00 $81.875
1.500 $1,000.00 $7.500 6.500 $1,000.00 $32.500 11.500 $1,000.00 $57.500 16.500 $1,000.00 $82.500
1.625 $1,000.00 $8.125 6.625 $1,000.00 $33.125 11.625 $1,000.00 $58.125 16.625 $1,000.00 $83.125
1.750 $1,000.00 $8.750 6.750 $1,000.00 $33.750 11.750 $1,000.00 $58.750 16.750 $1,000.00 $83.750
1.875 $1,000.00 $9.375 6.875 $1,000.00 $34.375 11.875 $1,000.00 $59.375 16.875 $1,000.00 $84.375
2.000 $1,000.00 $10.000 7.000 $1,000.00 $35.000 12.000 $1,000.00 $60.000 17.000 $1,000.00 $85.000
2.125 $1,000.00 $10.625 7.125 $1,000.00 $35.625 12.125 $1,000.00 $60.625 17.125 $1,000.00 $85.625
2.250 $1,000.00 $11.250 7.250 $1,000.00 $36.250 12.250 $1,000.00 $61.250 17.250 $1,000.00 $86.250
2.375 $1,000.00 $11.875 7.375 $1,000.00 $36.875 12.375 $1,000.00 $61.875 17.375 $1,000.00 $86.875
2.500 $1,000.00 $12.500 7.500 $1,000.00 $37.500 12.500 $1,000.00 $62.500 17.500 $1,000.00 $87.500
2.625 $1,000.00 $13.125 7.625 $1,000.00 $38.125 12.625 $1,000.00 $63.125 17.625 $1,000.00 $88.125
2.750 $1,000.00 $13.750 7.750 $1,000.00 $38.750 12.750 $1,000.00 $63.750 17.750 $1,000.00 $88.750
2.875 $1,000.00 $14.375 7.875 $1,000.00 $39.375 12.875 $1,000.00 $64.375 17.875 $1,000.00 $89.375
3.000 $1,000.00 $15.000 8.000 $1,000.00 $40.000 13.000 $1,000.00 $65.000 18.000 $1,000.00 $90.000
3.125 $1,000.00 $15.625 8.125 $1,000.00 $40.625 13.125 $1,000.00 $65.625 18.125 $1,000.00 $90.625
3.250 $1,000.00 $16.250 8.250 $1,000.00 $41.250 13.250 $1,000.00 $66.250 18.250 $1,000.00 $91.250
3.375 $1,000.00 $16.875 8.375 $1,000.00 $41.875 13.375 $1,000.00 $66.875 18.375 $1,000.00 $91.875
3.500 $1,000.00 $17.500 8.500 $1,000.00 $42.500 13.500 $1,000.00 $67.500 18.500 $1,000.00 $92.500
3.625 $1,000.00 $18.125 8.625 $1,000.00 $43.125 13.625 $1,000.00 $68.125 18.625 $1,000.00 $93.125
3.750 $1,000.00 $18.750 8.750 $1,000.00 $43.750 13.750 $1,000.00 $68.750 18.750 $1,000.00 $93.750
3.875 $1,000.00 $19.375 8.875 $1,000.00 $44.375 13.875 $1,000.00 $69.375 18.875 $1,000.00 $94.375
4.000 $1,000.00 $20.000 9.000 $1,000.00 $45.000 14.000 $1,000.00 $70.000 19.000 $1,000.00 $95.000
4.125 $1,000.00 $20.625 9.125 $1,000.00 $45.625 14.125 $1,000.00 $70.625 19.125 $1,000.00 $95.625
4.250 $1,000.00 $21.250 9.250 $1,000.00 $46.250 14.250 $1,000.00 $71.250 19.250 $1,000.00 $96.250
4.375 $1,000.00 $21.875 9.375 $1,000.00 $46.875 14.375 $1,000.00 $71.875 19.375 $1,000.00 $96.875
4.500 $1,000.00 $22.500 9.500 $1,000.00 $47.500 14.500 $1,000.00 $72.500 19.500 $1,000.00 $97.500
4.625 $1,000.00 $23.125 9.625 $1,000.00 $48.125 14.625 $1,000.00 $73.125 19.625 $1,000.00 $98.125
4.750 $1,000.00 $23.750 9.750 $1,000.00 $48.750 14.750 $1,000.00 $73.750 19.750 $1,000.00 $98.750
4.875 $1,000.00 $24.375 9.875 $1,000.00 $49.375 14.875 $1,000.00 $74.375 19.875 $1,000.00 $99.375
5.000 $1,000.00 $25.000 10.000 $1,000.00 $50.000 15.000 $1,000.00 $75.000 20.000 $1,000.00 $100.000
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