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Congress established a new system of veterans benefits when the United States entered World War I in 1917.  The current Department 
of Veterans Affairs (VA) succeeded the Veterans Administration and has responsibility for providing federal benefits to veterans and 
their dependents. Headed by the Secretary of Veterans Affairs, VA is the second largest of the 14 Cabinet departments and operates 
nationwide programs of health care, financial assistance and national cemeteries.  The Department of Veterans Affairs issues 
mortgage backed securities under its Vendee Loan Program. 
 
Class 
Code 

Product 
Description 

Interest 
Payment 

Minimum Multiple Record Date Payment Date Corresponding 
Clearing 
Memo 

VARM Fixed Rate REMIC Monthly $1 $1,000 1st of each 
month 

15th of each 
month 

235 

VARA Adjustable Rate 
REMIC 

Monthly $1000 $1 1st of each 
month 

15th of each 
month 

235 
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